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WEEK 19 – 15 MAY 2015 
 

Quote of the week: 

 

“Yesterday is not ours to recover, but tomorrow is ours to win or lose.” 

 

Lyndon Baines Johnson ( August 27, 1908 – January 22, 1973)  36th President of the United States (1963–1969).  
 

MARKET COMMENTARY 
 

Bulkers: One more quiet week in the second hand market. The BDI index managed to break the 600 
mark midweek and even reached 637 points yesterday, however, today its positive run ended and 
started going south. We recorded a total of 7 transactions (2 capes, 1 panamax, 1 supramax & 3 

handymaxes). Buying interest remain very limited, as asset values continue to soften.   
 
Demolition: Subcontinent market deteriorated further while we recorded 2 more capes going for scrap 
this quiet week. Bulkers of all sizes are getting levels below or about  $380 per lt while the few tankers 
demo candidates are paid  rates in excess of $390 per lt. For an overview of the recycling market rates 
this week, please check our comprehensive demometer below:  
 

 

 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                               
 
M/V "BLUE EVEREST" - 180,116 dwt, blt 2010 Daehan/South Korea, KR, 9HO/9HA, B+W 6S70MC-C 
Sold to Greek buyers (clients of Astra Shipmanagement) for $27 mill (Note: basis charter free delivery this July) 
 
M/V "JIANG JUN SHAN" - 176,924 dwt, blt 2006, Namura/Japan, KR, ss/dd due 09/2015, 9HO/9HA, B+W 6S70MC 
Sold to Singaporean buyers (clients of Winning Shipping of Singapore) for $18 mill basis drydocking surveys due 
 
M/V "GH PROSPERITY" - 70,257 dwt, blt 1997 Sanoyas/Japan, NK, dd due 9/2015, 7HO/7HA, Sulzer 7RTA52, LDT 9,165 
Sold to Chinese buyers (clients of Hengda Shipping) for $3.6 mill (Note: price translates to about $392 per ldt) 

 

M/V "BAO FLOURISH" - 56,832 dwt, blt 2012, Jiangsu Hantong/China, NV, 5HO/5HA, B+W 6S50MC-C, Cr 4X30T 
Sold to Greek buyers for $14.4 mill 
 
M/V "FU AN HAI" - 30,000 dwt, blt 2010 Chengxi/China, LR, dd passed 04/2015, 5HO/5HA, B+W 6S46MC-C, Cr 4X30T 
M/V "HUI AN HAI" - 30,361 dwt, blt 2010 Chengxi/China, LR, dd due 07/2015, 5HO/5HA, B+W 6S46MC-C, Cr 4X30T 
Sold en bloc to Bulgarian buyers (clients of Navibulgar) for $6.8 mill each 
 
M/V "BIRCH 5" - 26,045 dwt, blt 1997 Guangzhou/China, NK,  5HO/5HA, B+W 5L50MC, Cr 4X25T, LDT 6,739 
Sold to Chinese buyers for $2.6 mill (Note: price translates to about $388 per ldt)  
 

CONTAINERS                                                                                                                                                                                                                                                                                                          

 

M/V "GOLDEN GATE BRIDGE" - 71,376 dwt, blt 2001, Hyundai/South Korea, NK, 7HO/16HA, 5610 teus, B+W 11K98 
Sold to Taiwanese buyers (clients of Wanhai) for $20 mill 
 
M/V "CLYDE" - 39,420 dwt, blt 2007,Hyundai Mipo/South Korea, NV, 2824 teus, B+W 7K80MC-C 
M/V "BONNIE" - 39,266 dwt, blt 2006, Hyundai Mipo/South Korea, AB, 2824 teus, B+W 7K80MC-C 
Sold en bloc to Turkish Buyers (clients of Arkas) for $31.5 mill total 
 
M/V "CORCOVADO" - 33,701 dwt, blt 2003, Aker/Germany, GL, 2478 teus, Sulzer 7RTA72U-B, Cr 3X45T 
Sold en bloc to Turkish buyers (clients of Arkas) for $10.5 mill 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 240-260 260-270 250-260 stable 

PAKISTAN 355-365 390-400 - soft 

INDIA 350-360 375-380 375-380 soft 

BANGLADESH 350-365 385-395 375-380 soft 

CHINA 200-210 210-220 210-220 stable 
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M/V "TAURUS J" - 18,832 dwt, blt 2002, Peene/Germany, GL,  4HO/7HA, 1200 teus, B+W 7S50MC-C, Cr 2X45T 
Sold to German buyers (clients of Nordic Shipping) for $5.5 mill 
 
M/V "AURIGA J" - 17,183 dwt, blt 2001, Peene/Germany, GL, 4HO/7HA, 1150 teus, B+W 7S50MC-C, Cr 2X45T 
M/V "ANTARES J" - 17,187 dwt, blt 2002, Peene/Germany, GL, 4HO/7HA, 1150 teus, B+W 7S50MC-C,  Cr 2X40T 
Sold en bloc to German Buyers (clients of Navalis) for $5.3 mill each 
 

TANKERS                                                                                                                                                                                                                                                                                                         

 

M/V "TEXAS STAR" - 115,338 dwt, blt 2003, Sanoyas Hishino Meisho/Japan, AB, B+W 6S60MC-C 
Committed to South East Asian buyers for $27.9 mill (Note: deal on 6 months subjects) 
 
M/V "RIVER PRIDE" - 105,547 dwt, blt 2007, Sumitomo Yokosuka/Japan, NK, Wartsila 6RT-flex58T 
Sold to Greek buyers (clients of Minerva) for $36.75-37 mill 
 
M/V "ABRAM SCHULTE" - 72,663 dwt, blt 2004, Samsung Geoje/South Korea, AB, B+W 6S60MC 
Sold to UK based buyers (clients of Union Maritime) for $21.8- $22.6 mill 
 
M/V "ESHIPS FALCON" - 51,156 dwt, blt 2010, Sls/S.Korea, LR, B+W 6S50MC-C 
Sold to Middle East buyers (clients of UACC) for $25-25.5 mill 
 
M/V "NORDIC OSLO" - 12,975 dwt, blt 2005, Samho/S.Korea, LR, dd due 10/2015, B+W 6S35MC 
Sold to South Korean buyers for $8- $8.5 mill 
 

DEMOLITION                                                                                                                                                                                                                                                  

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer in the first page of our report), they are most probably older deals that recently became known to 

the market and do not reflect the current market situation) 
 

Bulkers: 

M/V "IONIAN PROSPERITY" - LDT 22,165 - 179,385 dwt, blt 1998, Hyundai/S.Korea, NK, 9HO/9HA, B+W 6S70MC 
Demo "AS IS" SINGAPORE for $385 per LDT (Note: including 1600T ROB)  
 
M/V "FENGLI 1" - LDT 18,430 - 149,533 dwt, blt 1991, China Shipbuilding Keelung/China, CR, 9HO/9HA, B+W 5L80MCE 
Demo to BANGLADESH for $382 per LDT (Note: including 800T ROB) 
 
M/V "CHARLES MARTIN" - LDT 6,938- 37,604 dwt, blt 1983, Mitsubishi/Japan, NK, 6HO/HA, Sulzer 6RND68, Cr 4X40T 
Demo to PAKISTAN for $382-392 per LDT 
 
M/V "ASEAN PROSPER" - LDT 6,439 - 27,293 dwt, blt 1992, Minami/Japan, NK, 5HO/5HA, Mitsubishi 6UEC5, Cr 4X30T 
Demo to INDIA for $365-370 per LDT 
 
Tankers: 
M/V "AMADEO" - LDT 11,509 - 39,203 dwt, blt 1996, Galati/Romania, NV, ss due 02/2017, dd due 06/2015 
Demo "AS IS" ARGENTINA for $280 per LDT 
 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


